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finr iftmFW 

(3nfN» nn?f liriiFr) 

(^^iroin) 

3lftHJinT 

■'nf 1^?#, 7 Mwt<, 2007 
'7.99 Tlfin?ni 2017' ^ 1^1?^ 

4f 5 T^/2007.—nirn 

^nrr, 5,000 ^ (hiI^hh) ^ ^ Tif^ ^ 

' 7.99 y^m 2017 ' (1^ ^^ 

Wlh (-gfrf^) 4><d) t I 

<4>6I ^Nlf) Tf-aft^rfeRT 
?raT tiw-wT Tp ^tr^t ^pfppr srt 

^ wiF=^ aif^sng^ u t^. 4(9)~‘S«5^X0»5 W2000, 

2. WR ftffll ^ TlpdtR 

<^IRf^, ’^, -^-400001 ^ RI«zm ^ 
t^^r6'R|, 2002 T^. 4(9)-'5^ 

WiOOO 5.1 ?Td^ ^ 1J?R 

Mr RiT URM ^ afORlft^T Sm RJt 

I 

3. mf^v^ Rjf an^.—^RRfrt^ 

MPd^iW ^ifMf 3T5rf?fMf ^ RJt RJt 

( ai^RR ) ^ 315 RRRit 3RMjf ^ Tlftl ^ 
5 ir^fVRT '-fiRr RJT 'EREFTft rtr g qf ^4f ajk -^rwiai! RJt 
3^i«iT«I?f 1 r>R1 's||i<^7T I 


4. ^infr RR.’wnr BrfM— r? RR?ftR 

RilRfeR, RJi^, ■^-400001 SRT 14 MrRT, 
2007 ^ ^m?ft I Rt RH 

14 f^«R, 2007 Rit 12.30 m 

j4d 51^ RR^ Rtfelf I 

5. RiR Pl*ffi|fl 'WftRTT.—■(Sl4> RR?flR 

^ a^cjl qRq,! u a!Rsft3n^/2006-‘07/178^^Rf^ 16 RR»R^, 
2006 ^ 3T?nf?T Rrtt Mn-l^iW ^ arjpR 'r^ 1r#rt' 
RJrdRR 1^ RIR ^]rT I 

6. awftr,—9 2007 ^ RR”T Rir ^ 

R^t Rwp? ^ ^ I ^ RTR^-aiRIR>ft 9 

2017 Rit RT ^ I 

7. MfR uSt BrfM aftr % 1^ 

RJT mR»IW RTOftR ^ 3TR# 

RTTRfWR 14 2007 RR^ 'aRf^RT %RT RT^Rl I 

R><j|| R w i ajf sm gnm n 2007 y f PWn ^ 

Rlft« ^ %Rr RTqRT I ^ 

'iHR'Iifl '^^^fRTR^ HlfMH(rl ■*^ RT l^nfR RJt ^ 3?Rf^ 

9 2007 ^ 16 ^R«rt, 2007 RRT -srMt wr ^iiMt 

I 

8. REinr.—T5?f l^nfRR Rft Rifter ^ ^ niPHH^ri 

TJ?R RT 7.99 nMra irfW ^ ^ ^RTR im RRT 
^RR>T ^‘WH aj^~qiR«fr anRR 9 '^'iqO ?T*n 9 'jcii^ RJt 
MqiRnRRTi'l 

RRR ^ R«?RfiT ^ 30^ ^ 
1^. RR. RRT, ^ig4d 'RMI 
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L ^ ’tfM alk 

^ VrftcTT ^ ^ ^ ^ ^ ^ 

^•v/^d Hl(rllMT^‘‘3fflrdW’4t" 3 ?RIRtR ^qi%Rt 
^ ^^hRi ^ ^ 1 f^iiT^o i<Ri^*jRl<if 

HltrlirM*if Tf ^ 5 ’Srf^ ^ ^ 

^ 'JllOi^n I 3lR^I?TTlf^ STf^-^R^O ^ 

I 

II. '^i^r : ^ RHiRt>a yRl'*ipt<if ^ nldlRl^l 

■R 31RIR RT 

RiHRiRga TRlf : 

1. "Sit T<'Ji4 ^ ■^I^'^RTT ("^5^) 3i«raT 

■^TfPT^ ^TTRF? "^rai 

3m^l< : «rRl“r ^ (3TR3?K^) afk W^FKt 

^ tHilqf^eh siRicqT ^ hOh 

^ ^iiIhci i^RIT 'sITHmi I 

2 ^ uRt %TFft ^ ^ (3Tf^ ^) 

3!FTf*I^ <iR!I ^ ePTT^ ■^; 

3. lit 33)^R 31^ fej^l 3 T*?cJT 

^ TIT«aRT ^ 375W 

^■5R^ ^ t f 

aiw^ : ?n*fW ^ (3qR3nT^) ti% 

^6«bl<l ^ ^Kdl<< R'»l4 "4 "^.^.T^. 'QRTI 

^3gTm f, appft ^^gR^f^ ^ff <Nird<<T ^ 

3IRrej ^ ^ ^ %T^ RT5f ^ I 

III. <«4|i4ibdl ; ?RT? ^ 3T#r “snifcRiRff” 

RT Rnfl, -^rqM, ■RmfiirT fRFRff, ftW, 

^TTHI 3?!^ ^Ucil'M R'sl^ ^«t> &KI *i«IlPi^[Ra 1^f»^ 3T^ 

Tlf^ -f^ Mt ^ RFW f I ^ ^ ^ 

10^000 (arf^ ■j^) ^ ^ io,ooo 

^ ^ #rf[ ^ ^ ^ f^Hl'Rid ^ t I 

IV. 3IRT TraTFRlRra* f ^y iTf^ ^V I . —1. Rl<^ 

^ 1^ 3?«TgT HRlfiRF fsR^ ^ RFT 

■*n^ ^RRTi<<«h tunH 

^rr wn3Tf5m-^‘#n i ^ 

^ «i\c^ ^ ^ I '5^T 3TI7F? q-q»i 1% 

v^ ^tcft ^ t?t i, ^ 3RraT ^tm srt 

"^PRI ^»il 3(f|^ R^i^ ■*[ '^IHT I 

2. 'm^ ^ 3Tiir ^ airair m 

?T « r ft ra5 ttm ^ 

TR^ oR^ 1373nf%»Tf ( ) 

^ vm ^ T awft i q> 'im ^ 

3IT^ wf 31^ ter I 3IT^ ^ 

^h) Tlf^ ^ ^t?ft ^ 


1 1 3im-3?m m wftrr w-^ sftr 
^ ^ wi ^ 3ng^ "feiiT I 

3. ^ aRim ■5rwRf<+> ^1d< ^ aiyRw^ -sfs ^ aroh 

^ ^ ^ RT ■^, ■sit 

•JifmMf ^ ^ aqnm RT -cf- rM I ^ w 

^n?TH 3nRT ^ 1^ ^ -RT ^ cllft^ SSt !5*raR ■aiRT 

^<,«h yj'MfR'*^ «ln< MRi^iftiMi 'snft spt I 

4. ^ -RR^ ■^, «jt# 3IR1^ ■^ ( 

■?3f^ ^ 5 3 iRwri) ^ i -Rs^tgqra an^ 1^ ^snr^nr i 
affRioh ^ aT«<qi 3J1 ^hRi 4> ^ciif 

■arR^rf^ #n 1^ ^ 3TR^ ■mw^ ^ ^ ■af^ 

aiTSfeR ■'TR^^ff ^Rte^ 'SRt t 

5. "RTR^ 'SfFT Tl% "SIRf^ ^ ^ 

RFT f^FIT '*JH<MI I 

6. yld^ R'Jicf ■gKT cjoY ^ 

'*1I<1 Rh^I 'alH<^MI I ‘HK<it*l R'»l4 §ft ^ (it ^«t> 3T*^<^| 

3(iKiRieh sl(n<'^ '5^ TRTSftr?^ a?«raT ^flu,«'»ft^(n 'ST^'^ 
"SRI <J’i'4> SKI ■RTI I H'H'4lH,(n 

■?3T^ ^ ^ ^ ^trr v^Fm Pn^^vi'Ht' ^ ^ ^ 

•snitsRTsf i ^ -Ei^^ ^ t I am;, ^ ar^mr 3imRmr 

^5t^ ^ aiypcRMEff sitf^ ^ ^ -^m -3^ 

■QT^ atR ^1 ((,^'*0 i<(ri "4 ^sRT ^t^ ■^if^mf (3)i%rf 

I ^ Ni; i 4> ^ argjtv tr ^ 

^ <i<iwn^+ ^ ^ ^•■^S'^it w)ch'i4 i I 

SJ, arsmi '5iT®TfR^ ^(jR ■arimrf^ "t 1^ 

^ 3? f m g L4 i ^ i dRd ^ I armvR^ MRfwrd^T ^ 
^S4>< ■jn^ ^ 3rf?RiRpif ^ amr^T 1^ faf^ ■^ vm 
■^ipj ^ ^'Tt^R '*JH<MI i 

8. aT«mi 3n«TRm? "st^ arr^ iii^Epf ^ ^ ^ ^ 

^ ^ 3IRt (l^ <^<TRdt/<4)Rt^H/^m IRR 

■?mmt "t ai^ q^d "sit ^qxit ^ i "rr^ 

3lfH^>JpRt’^ aTcRtn -af^T^ ^ 

^t(lT ^ yiq^d '^iRn 

Ri4r aslqd ®*IT5f ^llfnci itm I 

9. ItRi^^qT ^ dJMq, <iMrqq “MW (RIT 

^(n1/<^i^1<i'i/^qi 3IRRf ^ 'SrTRT 

^ -m 3n«rRmr ^st^ Srt ^ ^ ^ ^rf 

^6hRi ar^RR ^qR ^ 'Jil^'H I acrri^ia'il'EI ^ 1^ 4>1^ 

ap^ ciRm, ^ cim ^ ^ ■^irRmr ■=t^ 1^ 

"SfRi qif^i< m m^qnT q'tjd R#Rfl "arnr qiR(< I 

V. ^q>l aiR yiqRiqi "st^Rf ^K<it4 R'^cf ^q> (^«t>) 

i£RT WT-im ^ -RRlt -qtSRT ^ (I??! ^ I ddT ^f#m 
13^ WT ■?7tm ^ afcRfrr ^ ^ TR^tT ^ I 

VI. a>M< alwiRsid RjetiPi^J^l^SRT'R^^aT^TiafR 

d4j^K, ^ «tt a7iorvij<P(n ^qtsRT ^ ^mmr f 
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^[INmRY OF FINANCE 
(Department of Eamomic Affairs) 

(BUDGET DIVISION) 

noufkahon 

New :Delhi, the 7th December, 2007 

Auction for Sale (Re-issue) of *7.99 per cent 
Ciiovenunent Stock; 2017’ 

F. No. 4 (5)-W&M/2007.—Govenunerit of India 
hereby notifies stile (reissue) of ‘7.99 per cent Government 
Stocllc, ‘2017’ (hei'einafter called ‘the Stock’) for an aggregate 
amount of Rs. 5,000ax>re (nominal). The sale will be subject 
to the teims and conditions ^It out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification No. 4 (9)- 
W&M/2(X)0, dated May 6,2002 issued l)y Government of 
Inditi as amended from time to time. 

2. Method of Issue.—Hie Stock will be sold throi^ 
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 
001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F No.4 (9)-W&M/2000, dated May 6, 
2002 by a price based auction using multiple price auction 
method. 

3. Allotmtent to Non-conqietitive Bidders.—^The 
Govismment Stock up to 5 per cent of the notified amount 
of the sale will b(j allotted to eligible individual; and insti¬ 
tutions as per thi^ enclosed Scheme for Non-aimpetitive 
Bidding Facility in the Auctions of Government Securities 
(Annex). 

4. Place and date of auction.—^The auct ion will be 
conducted by Reserve Bank of India, Mumbai OiEfice, Fort, 
Mimibai-400 001 on December 14,2007. The application 
form duly filled in with the bids should be submitted to the 
aforesaid office on December 14,2007, by 12.30 P.M. 

5. When Issued Trading.—^The stock will be 
eligible for “When Issued” trading in accordance with 
the guidelines is^iued by the Reserve Bank of India in its 
circular No. RBI/2006-07/178 dated November 1(1,2006. 

6. Tenure.—^The Stock will be of ten-yisar tenure 
commencing from July 9,2007. The stock will be repaid at 
par on July 9,2017. 

7. Date ofissue and payment for the Stock.—The 

result of the auction shall be displayed by thij Reserve 
Bank; of India at its Fort, Mumbai office on December 14, 
2007. The payment by successful bidders V(ill be on 
December 17,2007 i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on thi 2 nominal 
value of the Stoclk allotted in the auction from the date of 
origiiial issuance i .e. July 9,2007 to December 16, 2007. 

8. Interest—Interest at the rate of 7.99 p<jr cent per 
annum will accrue on the nominal value of the Stock from 
the date of original issuance and will be paid half yearly on 
January 9 and July 9. 

By Order of the President of India 
L.M.VA5;,Jt.Secy. 


ANNEX 

Sdieme for Non-conq>etitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors >^o satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
(2o-operative Banks shall be covered under this > 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and (Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-con^titive bids directly. 

nL Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. OtherOpchwtionalGuidelines: 1.Itwillnotbe 
mandatory for the retail investor to maintain a (Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit app]icaC^/.i- 
wise bids through NDS. The firm orders received from 
others (i.e. non-ctmstituento) may be stdmdtied in physical 
application forms to the PDO. The physical application 
may be a single bid for the aggregate amoimt of all the 
customers. Particulars of individual customer viz. Nanw 
and amount shall be pi ovided as an Annex to the hid. 
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3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average rate of 
yield/''price that will emerge in the auction on the basis of 
the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than 
the re.served amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately 
allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the rejjerved amount, the shortfall will be taken to con^Jetitive 
portion. 

d Security would be issued only in SGL form by 
RBI. ;RBJ would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their 
c^onstituents. Therefore, the bank or PD would have to 
iRdit:a te clearly at the time of tendering the non-competitive 
bids tlbe amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form 
from the main SGL account is permissible at the instance of 
the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in extraordinary 
circumstances, the trai^fer of securities to the clients shall be 
cctmpleled within five working days fiom the date of issue. 

^ The bank or PD can recover up to six paise per Rs. 
100 as brokerage/commissiornservice charges for rendering 
thif sen'ice to their clients. Such costs may be built into 
the sale price or recovered separately from the clients. In 
case tih.e transfer of securities is effected subsequent to 
the iisue date of the security, the consideration amount 
payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest wherever 
applicable and brokerage/ajmmission/service charges may 
be worked out by the bank or PD as per agreement with the 
client. U may be noted that no other costs such as funding 
costs should be built into the price or recovered from the 
client. 

V, Banks and PDs will be required to furnish 
inforajation relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necesasry, the Scheme will be modified. 


^ 7 2007 

'8.33 2036' ^ 

(^ HlrTIMi 
Ti. 4< 5 >-'5a?^T^y^/2007(i).-TO^T^Tic!^ 
2,000 (niDud) ^ ^ TTf^ ^ 

‘8.33 TRcPr) 1^, 2036' 

^ T?;qi. -ri. tr/2000, 

2002^'1^rf^^^3nfbT^-5nq7T[ I 

^ ■^-400001 ^ "Rim ^ 

1^W6'Rf,2002^^W^3lftRp^RSr.'^ 4(9)-^^ 
T(R/2000 ^ 5.1 ^ 

1 

3. ar g frT R T g r f ^ 

5 ^ ^ -qm -sqFkRf sfh: ^ 

t 

4. W wr dldlHl mefrir 

^ ^-400001 ^ 14 

2007 ^ ^ I flOPdiiT ^ 

14 r^^<, 2007 ^ mmfi 12.30 ^ ^ 
49^'iW '4' ^ I 

3?R^3TTf/2006-07/I78 16 

2006 ^ 3 T^ -sriff ^ 'MBcT' 

■qjRiqR "5^ qm ^1 

6. 3R^.-7 2006 3mT«T ^ ^ ^ 

SRptr ^ I ^ 7 2036 ^ 

7. fpkrnft^ sfff^ 

^ wbq ^ ■gRT ^ ^ 

i4^?P3R,2007^R^f^%qi^snq7TT I gro 

17 2007 ^ cIRt® 

wn i 7^ ^ ^pmH qtdWt 3TT^ ^ 

2007 16 2007 ^ ijllfqd ^ I 

dlfifdd 8.33 3rf^ 3lf^ ^ ^2TR 

#IT W 3T«f-'atTf^ 7 ^ 7 

^ ^5nti7TT I 

■qd. T^R. 
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31^ . 

WifiKT HifnJRraT W HIHim h dIUlflfVm HiwI 

^ ^ ^ ^ 'TOI ^ f^HlT<»>d 

^ ^ * * wsn?cTT^ tqpiW 

'^\ H'Wiq f«ft<ii *(««'t‘ 

^ *ain^»ft I w(Ra?T Tiftr atrf^rgf^ Tifti ^ 

3i^nf?rfWt I 

JL "^ir : ^ ^rp»>R ^ r^nffSbd nfin^praf ^ 

■^f 3T5!lOT^ 3?TW ^ ^ 
ijWt # fHHtwRsifl ^ ^ ■'jjr ^ : 

1. ^ *iT??!ft^ ftapf ^ ^ w ^Bnw (■^fhjf) 
3w^T Mm*** 'mpf* ^ (T5??3fh?i5r) wm ^ 
JSR\ i; 

3ro»i5: M*i ui41ui ^«hf (3iRa(iR^) 3^ 

2 ^ %n*ft ^ (3ff^ 1^) ^ 

3. ^ 3TOm 

3n#llfif«h ^ HIW^H ^ STT^ ^HrfP^ WT 
irir^T***^i i 

3nnji5 : ^ *Ni^ uFft^ ^ (an^aiR^) twi 
WM> lO ■^N> 'sjy ft'SiJ ^¥ 

^r 4 t ^nm f, 3R?ft sraftH^ff 

^ wm ^ ^ 3Rg!i ^ 

ifft I 

lEL 'm^mm : ^^ 3 ?^ “snjfiR*?^" 

"m -wW, ft^iPm ftWf, 

aik m(#!i l f» g i <i w - f ^q f fta ^ 
aft -Bqft^r ^ %? MMflnift ^ 11 ^ ^ ^ 
^RWTlftT 10/K)0^(3(Ph<1 tjM) low 

IV. ai^jf f^ul^Vi I i. 

^ %H OT ^ awm yi«iPw TfttJjq '^ifm 

#11 ^Tfft t, ^ w 15 ^ wap Mm*** WTpar ^ 
jsm TSPH arftrapf #t i ?pitPi, ^ aft 
1Ml??ra» ^ 3?#r #w ^ t I JM 

aiRFW ^1'ara^ f ^ M?Rr T^ #ft ^ TPT t, #ap 3TOm 
sn®lft«b in^ TIM ftM ^HT 3 ¥|t ft^w ^ W «IHT 
3ini?aRr#n i 


2. aw% ^ TIM airrfr ^ airair air 
TR^ #9? araaiT uiiqni4t ■itm 

3h^^’i~«ik Vlftinf TR^T «iA<h I 3i**i CTi^ii ( aiarfu^ 
%-in^) ^ yw anirf 15^ u wfii* iiw 

if aii4al^4b 3n%^ Tianif if ftiqr ’am^ i aiiwfii.* 

an^ ^aft 

^ ^WRfT ^ I 3I?n-3?HaT ill|4^ W ^iffTT 'aWT-aiTiT alh* 

TT% aat# ^ ai^TO ^ wi if Ti^ aan^aiT I 

3. ^ 3iaM mlM* i)d< ^ aiTlftRqMt ^^ 31# 

3M^ yRKHW/^^Hd afft "aTT arro^ ate aR #ft, -aft 
ilfd^M^ft #ft ^ ^ STMT aR i^^TT*ft a^ TIT# aiTT^^ 1 ^ 
^ aj^ SIR l^te % ai«M ymfii* i 3 # 
m?j«hT ^ HM "iif »t^, Pi^Fh tiiO^ ^ 

gntlM TIM an yi«ifl{4t) ^ yfdaijdilf ^Sfift ^ 

I 

4. if, ■3R7 #ft ^ TT% TIRte TT% 
(3lftigte ^ ^ 5 Titef) ^ 3lf^ t aiqi^qm 311^ 
tte flin^ni I aifte 3iwdHT ^ -m^ if, ai^ if^ 3 ?«m 
nmte "^rtF ^ ■srR^ite #n 1^ ^ 3 # iitef ^ 

Tiftr^te ^ 3Mz?i ttr^ I 

5 . '^aiteif^#ft'^TITteTT%'ft^^, 
?»aft yRl-wMf aiR if 1 #! '41^01 I 

6. Tlftnjfft ^ airoft^T -te m #?R tete 

^ if ^ ter 1 aiR?ft?f ftgrf 3 ft an ?if iNP 
3r g M Tiigi te ' ^< ^ ^ 

^nft if *f>^*n, ^♦uPn 4*1 «f» ^RI Pi^?i f^Hi *iMi i I tjw 
"Snft if "^an "gf?!*!! R^iaiR l5li^?R>f ^ 

#T aft TI#RT«f t aft '5R5P ^ t I 3m: iNr 3T«M 

awfH* aft 3iy(d4Aiftf ^tef ^ t^ite ift wi "a?!^ 
tete ^ aftr ^ if w # ^ Tif#f 

(3j%<f '^’M ^ ^vrtni #n I ^ 'Pift?!^ 

3i3ftai TR ^ ^ «iiwPi«P ^ "ft ^ aj^ gg*fiF 

I 

7 . am if^ 3 i«m Timte ^ 4 tr^iPi^ ft 1^ 

^ wm ^ Tiftnjte te iTfr d ^ 1 3 rii< i rpi aiftfteiM 

^ Tim^ aft Tlfft a^fdaif ^ 3tel Ite ^ ^ 

fti^raf aft aftiR ajcr Imm «in^ I 

8. 3?*mT TiraftmT 3 # utef ^ am #t 

ift ^ f# ^ ftft Tlfft 4 1W» ^ R r^/«P*ft VH/ftg| | Tr«TR 

aft ^ifai^mi'teft i^^te 1 ^a^if ?nte 
aift m Wft ft an nm^-ft 3mFT-ft ^ ^ wft ft I 
ift arte if ^ yfiiaiffl^iT ^ 3mm iiftp^fn aift ite ftrfft 
^ ^ Tianftt ftfm ftt, ftnr an Tn«rfi|ap ^ 11 mm ^ ftar 
TiftMR Tif^ if l^rfjT ftr^ ^ dyf^d ^nR viifnd #n 1 

9 . Tl R | a|n i 4f afft RIM, ^Snte ^*IRI ^ aft 

awi a[RKrfi/4»iflVH/#T TRlif 1# Wapf "ft gMH Tnm 
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^ irr^fHcb s1ci< 'srt ^ 

^ ^ ITPTf^ ^ ^ ^ I ^ tf^ 

37^^ rTFTrf, fM^«t)<^ (rfiMd ^IiFhci 

^^Tt|:T3; -CfT TfTF^' ^ ■=f^' ^ -^^Tf^tT I 

V. t^' sfrr ^ ^ 

(t^) iJRT WT-WT tR TTf^ -r^ “ifr^nT ^ ?r?^ ^ 

fT#t?T #RI ^ 3Tfr»f^T ^ 

I 

VI. ^ ^ ^ 3T#T t 

'majw I 

NOnnCATION 

New Delhi, the 7th December, 2007 

Auction for Sale (Re-issue) of‘8.33 per cent 
Government Stock, 2036’ 

F. No. 4 (5)-W&M/2007 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.33 per cent Government 
Stock, 20S6’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 2,0(X) crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4(9)- 
W&M/2000, dated May 6, 2002 issued by Government of 
India as amended from time to time. 

2„ Method of Issue. —The Stock will be sold through 
Reser/e Bank of India, Mumbai Office,, Fort, 
Mumbai- 400001 in the manner as prescribed in paragraph 
5.1 of the General Notification F. No. 4 (9)-W&M/2000, 
dated May 6,2002 by a price based auction using multiple 
price auction method. 

3,. Allotment to Non-competitive Bidders.— ^The 

Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex), 

4. Place and date of auction. —^The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on December 14, 2007. The application 
form duly filled in with the bids should be submitted to the 
aforesaid office on December 14,2007, by 12,30 P.M. 

5. When Is^ed Trading. —^The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBl/2006-07/178 dated November 16,2006. 

6. Tenure. —The Stock will be of thirty-year tenure 
commencing from June 7, 2006, The stock will be repaid at 
par on June 7,2036. 

7. Date of issue and payment for the Stock.— ^The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on December 14, 
2007. The payment by successful bidders will be on 
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December 17,2007, i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction &om the date of 
last coupon payment, i.e., December 7,2007 to December 
16, 2007. 

8. Interest. — Interest at the rate of 8.33 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half 
yearly on June 7 and December 7. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope: With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on ‘'non-competitive” 
basis in select auctions of dated Government of India (GOl) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs, 10,000 as hitherto for dated stocks. 

rv. Other Operational Guidelines : 1. It will notbe 
mandatory for the retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 
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2 Eacii bank or PD on the basis of firm orders 
reonved ftxim their constituenits may solnnit 
application-wise bids throu^ PIDS. The firm 
(Hdiers received ftxnn others (Lcwncn-constitumts) 
may be sulmiitted in jd^cal q>pficatkm fonas to 
the FDO. The physical ^H^ficatioo may be a single 
bid for the aggregate amount of all the ci]stoiiier& 
Particulars of individual customer VB. Name and 
anamit shall be provided as an Annex to the bid. 

3l Allotment under the non-conqpetiiave segment to 
the bank or PD will be at the weighted average rate 
of yi eld/price that will emerge in Uk; auction on the 
basis of the competitive bidding. The securities 
will be issued to the bank or PD aj^aiost payment 
on the date of issue irrespective of whether the 
bani: or PD has received payment from their clients. 

4. In case the aggre^e amount of bid is more than 
the reserved amount (5% of notified amountX pro 
rata allotment would be made. In case of partial 
allotments, it wilt be the re^nsibUlity of the bank 
or P]D to appropriately allocate securities to their 
clients in a tran^)arent manner. 

5. In caise the aggregate amount of bids is less than 
the nsserved amount, the shortfall vdll be taken to 
com|>etitive portion. 

(X Security would be issued only in SGJL form by RBI. 
RBI would credit either the main SGL account or 
the GSGL account of the bank or PD as indicated 
by tbsm. The facility for affording credit to the main 
SGL account is for the sole purp<»e of servidmg 
investors who are not their constituents. Therefore, 
the biuik or PD would have to indicate clearly at tbe 
time of tendering the non-competitive bids the 


amounts (face value) to be credited to their SGL 
account and the CSGL account Detiveiy in physcal 
form from the main SGL account is permissible at 
the instance of the investor suteequently. 

7. Itwfllbetbere^nsfoilityofthebankorthePDto 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

& The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/comnussion/service charges 
for rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD wmdd also indude 
accrued interest from the date of issue. 

9. Modalities for obtaining payment frrom clients 
towards cost of the securities, accnied interest 
wherever ^licable and brokerage/oManiissioa' 
service charges may be wo^ed out by the bank or 
PD as per agreement with the dient It may be noted 
that no other costs such as funding costs shcnild 
be built into the fmce or recovered from the client 

V. Banks and PDs will be required to furnish 
information relating to i^rattons under the Sdieme to the 
Reserve Bank of India (Bank) as may be called for from tune 
to tune within the tune firame prescribed by the Bank 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when omisideied 
necessary, the Scheme wfll be modified. 
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